
D
ecem

ber 17, 2003:
P

resident B
ush signs H

.J.R
es. 63, the C

om
pact of F

ree A
ssociation

A
m

endm
ents A

ct of 2003, into law
; S

ec. 104(e)(9) includes C
om

pact-
im

pact reconciliation authority.

January 1, 2004

A
pril 16, 2004:

D
eadline for subm

ission of G
overnor C

am
acho’s

report to the S
ecretary of the Interior substantiating

past unreim
bursed C

om
pact-im

pact expenses.  T
he

report m
ust be prepared in consultation w

ith an
independent accounting firm

.

120 days

2003 2004

D
ecem

ber 31, 2004:
Last day for the P

resident to notify C
ongress of his

intent to act on a debt reconciliation request.

F
ebruary 28, 2005:

D
ebt reconciliation authority of H

.J.R
es. 63 expires.

2005

COMPACT-IMPACT RECONCILIATION PROCESS AS AUTHORIZED BY LAW

A
pril 17, 2004 to D

ecem
ber 30, 2004:

G
overnor m

ay subm
it a debt reconciliation request

to the P
resident; the P

resident m
ay then act on any

request, but m
ust notify C

ongress of his intent to
act at least 60 days before any decision he m

akes
w

ill take effect.  C
ongress has a 60-day w

indow
 to

com
m

ent.

260 days 60 days

June 19, 2003:
C

ongressw
om

an B
ordallo introduces H

.R
. 2522, the C

om
pact-Im

pact
R

econciliation A
ct, proposing debt relief authority to resolve 17 years w

orth
of unreim

bursed C
om

pact-im
pact costs.

July 10, 2003:
G

overnor C
am

acho and S
peaker P

angelinan testify before the H
ouse

C
om

m
ittee on R

esources in support of H
.R

. 2522, the C
om

pact-Im
pact

R
econciliation A

ct.

S
eptem

ber 4, 2003:
T

he H
ouse C

om
m

ittee on R
esources adopts a m

odified version of
H

.R
. 2422, the C

om
pact-Im

pact R
econciliation A

ct, and includes the provision
in H

.J.R
es. 63, the C

om
pact of F

ree A
ssociation A

m
endm

ents A
ct of 2003.


